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NOTICE OF PUBLIC MEETING TO DISCUSS
BUDGET AND PROPOSED TAX RATE

The FARWELL 1SD will hold a public meeting at 6:45 PM 07/16/2002 in FARWELL 1SD BOARDROOM
FARWELL, TX. The purpose of this meeting isto discuss the school district's budget that will determine
thetax rate that will be adopted. Public participation in the discussion is invited.

The tax rate that is ultimately adopted at this meeting or at a separate meeting at a later date may not exceed the proposed rate shown
below unless the district publishes a revised notice containing the same information and comparisons set out below and holds another
public meeting to discuss the revised notice.

Comparison of Proposed Rateswith Last Year's Rates

Maintenance & Interest & L ocal Revenue State Revenue
Operations Sinking Fund* Total Per Student Per Student
Last Year's Rate $1.177200 $0.067800* $1.245000 $2,143 $4,268
Rate to Maintain Same
Level of Maintenance &
Operations Revenue &
Pay Debt Service $1.142600 $0.075700* $1.218300 $2,121 $4,294
Proposed Rate $1.210100 $0.084900* $1.295000 $2,265 $4,315

* The Interest & Sinking Fund tax revenue is used to pay for bonded indebtedness on construction, equipment, or both.
The bonds, and the tax rate necessary to pay those bonds, were approved by the voters of this district.

Comparison of Proposed Levy with Last Year'sLevy on Average Residence

Last Year This Year
Average Market Value of Residences $38,776 $40,545
Average Taxable Vaue of Residences $23,776 $25,545
Last Year's Rate Versus Proposed Rate per $100 Value $1.245000 $1.295000
Taxes Due on Average Residence $296 $330
Increase (Decrease) in Taxes $0 $34

Under statelaw, the dollar amount of school taxesimposed on the residence homestead of a person 65 years of age or older or
of the surviving spouse of such a person, if the surviving spouse was 55 year s of age or older when the per son died, may not
be increased above the amount paid in thefirst year after the person turned 65, regardless of changesin tax rate or property
value.

Notice of Rollback Rate: The highest tax rate the district can adopt before requiring voter approval at an election is 1.352914.
T his election will be automatically held if the district adoptsa ratein excess of therollback rate of 1.352914.

Fund Balances
The following estimated balances will remain at the end of the current fiscal year and are not encumbered with or by a corresponding
debt obligation, less estimated funds necessary for operating the district before receipt of the first state aid payment:
Maintenance and Operations Fund Balance(s) $646,437

Interest & Sinking Fund Balance(s) $0

http://www.truth-in-taxation.com/TNT/PrintForms.aspx 5/20/2002



